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Safe Harbor Notice
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This presentation 1s based on the information obtained from various
sources which the Company believes to be reliable. But at some point in
the future , there are a variety of factors which could cause actual results to
differ materially from those statements. Therefore, please refer to the

information on MOPS website as the main basis if any adjustment has
been made.

(http://mops.twse.com.tw/mops/web/index)
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(Agenda)

> 2 & 8§ 4 (Company Introduction)
> F i& = % (Operating Results)

> A K E ¥ (Our Strategies And Plans)
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(Company History )
1974 27412 > 32 2RA% - FRHER I BHANPPB I Fy o

(China Glaze Co., Ltd. was established > It was the country‘'s first

manufacturer of ceramic frit glaze )
1984 * H B F == » TIpB T4 RE -

(Glaze development was completed, and development of a marketing network

was started)
1986 ¢ REgzd » L ¥ 2 FHE o

(Pigment research and development was completed and the production

and sales phase began)

1987 M FEFFAHE 2 &

(Research and development of dry glaze was successful and went into
production)

1992 = 2R A =-k+M@flH 3 2P
(Set up Guarngdong Sanshui T&H Glaze Co., Ltd)
1994 X EZESAIF & hRFEELE 1S0-9001
(Awarded an ISO certlflcate issued by British BSI, and recognized by the

Ministry of Economy Commodity Inspection Bureau as the first IS0-9001

certified ceramic industry factory in Taiwan. ) 4



__ _if? jiz .,;
(Company Hlstory)

1996 & = & % M#If § rID 7
(Set up Shanghai T&H Glaze Co., Ltd)

1996 R E BB X 2L HE AL EREL
(China Glaze Co., Ltd listed on the Taiwan Stock Exchange and trading began
on April 30, 1996)

2000 #EBVQIz=zeid 3§ [S0-14001

(Rece1ved the French BVQI 1S0-14001 environmental management)
2005 B\PiEf’ﬂ"i?d’ﬁ LB AL
(Set up PT China Glaze Indonesia)
2006 & = Lk XA FHHMG LDF
(Set up Shandong T&H Glaze Co., Ltd)
2015 & = F e ¥ £ 127
(Set up China Glaze Bangladesh Ltd)
2018 #2 8 %a ¢ M 227
(Set up China Glaze Malaysia SDN BHD)
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(China Glaze Group Organization Chart)
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(China Glaze Group Production Plants)
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(China Glaze Group-Taiwan) .

P BB H 2 £ (ChinaGlaze Co., Ltd.)
- 1L K LR =5
Group headquarters and R&D Center)

— 18 &, % £ % (Ceramic Division)
v %ﬁ'ﬁ 7}'1 1 # %K (Advanced Material Division 8

kR —ERAERE I

(Miaoli factory— Architectural Material

Division
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(China Glaze Group-China)
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(China Glaze Group-Southeast Asia)
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(Operational Results)
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Statements of Comprehenswe Income Overview (Consolidated)

B HeEETT
Unit * NT$ million 2019 2018 BB | %
=2EUA (Net revenus) 2,277 2477 (200) (8.1)
=2ER N (Cost of good sold) 1,388 2,001 (113) (5.6)
== F (Gross profit) 389 476 &Nl (18.3)
=22 F (Operating expenses) 500 511 (11)'lr (2.2)
Ef&dﬁ(ﬁé&%ﬁ% 11 12 D 8.3
=22 M %5 (Operating profit) (100) (23) (7D 334.8
=AM (Non-operating gains & losses) 9 13 @Dl 30.8)
FMUETFA] (Income before tax) (90) (10) &)  800.0
AHAFF] (Net income) (79) (19) 60)| (315.8)
el NS YANGIE a8 (41) 0 an| -
AHER R T R R s (38) (19) 19| 100.0
& 6% (EPS in NT dollar) 0.24) 0.00]  (0.29

12
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Statements of Comprehensive Income Overview (Consolidated)
By raEET
Unit © NT$ million 2020-Q2 | 2019-Q2 | HERASEE | B %
BT A (Net revenus) 820 1,115 295  (26.5)
= 2ERCN (Cost of good sold) 682 032 (250)|  (26.8)
=% FH (Gross profit) 138 183 45| (24.6)
=228 M (Operating expenses) 224 243 (19) (7.8)
Eﬁm& s EE 10 6 41 667

=24 A%3 (Operating profit) (77) (54) (23)‘r (42.6)

=N GY) (Non-operating gains & losses) 4) 14 (18)| (128.6)
LA (Income before tax) 1) (40) @D| (102.5)
AHAEF] (Net income) 67) (40) QD] (671.5
el NS YANGIE e 47) (20) 2D (135.0)
FHEEB N  EEE a (20) (20) 0] -
A% B (BPS in NT dollar) (0.28) 0.12) 0.16)] (133.3)

i3




r’fﬁPéE

BAr - Fre®¥a&EJT

LR (1)

Balance Sheet Overwew (Consolidated)

Unit : NT$ million 2019 2018
SZEH(Amount) % | SZH(Amount) %
PR < S & E R G
(Cash and cash equivalents) o = 1.051 22
YRS 1R B AN B2 2 < Bl & s - B
) : 3 115 3 195 4
Financial assets at amortized cost - current
FE WK TE
Receivables) 666 15 681 14
5 ) 694 15 880 18
(Inventories)
~ B eﬁ.—n_
FEIEE - MRS RERHE 1,629 | 36 1,600 | 33
(N et property,plant and equipment)
(Other assets) >15 il 409 8
B 4R
(Total assets) 4,585 | 100 4,816 | 100
JREhEE
(Current liabilities) e o g2l | L
JEIREIE&E(E
(NI urrent liabilities) | % 19371 =
Bl o\ - fEES
(Equity A ttributable ToOwnersOfParent) S UOE NS Sl es
FEFEFRIMFE 2R
(Non-controlling Interests) e =2 680 14
E S o
PR S B BRI e R A 4,585 100 4,816 | 100

(Total lhabilities and shareholder's equity)

14
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BBz : e EEIT

3 & (2)

Balance Sheet Overwew (Consolidated)

Unit : NT$ million 2020 Q2 2019 Q2
SZEEH(Amount) % | S=ZEH(Amount) %

PR < R &N B <S
(Cash and cash equivalents) o01 | 21 888 | 19
SR R AR B2 2~ <ol E - E)

E . 140 3 175 4
Financial assets at amortized cost - current
FEGERTH

4 12 21 1

Receivables) 99 7 5
(R 9 704 16 834 17
(Inventories)
REYE ~ W55 R e tis _ X 5 . I
(Net property.plant and equipment)
HAth &= 7ZE
(Other assets) 472 | 11 528 | 11
BB EEEEE
(Total assets) 4,325 | 100 4,769 | 100
JRENEE
(Current liabilities) 675 | 16 793 | 17
IEFRENEE
(Non-Current liabilities) 196 5 224 5

N S E><
R =T 7= 2,804 | 67 3,085 | 65
FEFREFIFE 25
(Non-controlling Interests) 559 | 13 663 | 14
B fE M B R s 4%
(Total liabilities and shareholder's equity) 4,325 | 100 4,769 | 100

5
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Statement of Cash Flow Overview (Consolidated)

s | ARG SR

Unit : NTS$S million

2019

& ZF (Amount)

2018
%&£ ZFp (Amount)

¥ =B 2 IR & g ~

(CASH FLOWS FROM OPERATING ACTIVITIES) 18 =
& = FRAw o= P
- 90 10
(Net income before tax) ( ) ( )
R 5 99 o4
Deprec iation
Jigs = Fx T8, 21 49
Receivables)
G _ 191 -36
(Inventories)
FETEES 2T & v ) 57 (122)
(CASH FLOWS FROM INVESTING ACTIVITIES)
FeEH TS A N P E 2 £ T A T B (195)
Financial assets at amortized cost — current
fL S T B2 T I3 B R 139
(Investments in Debt Securities with No Actiy
F-iE A B A -~ > F R A
150 o3
(Acquisitions of property, plant and equipment) ( ) ( )
=< o s S dn
E FTiE02 IR & 5 (90) ae7)
(CASH FLOWS FROM FINANCING ACTIVITIES)
g oA v=E B 4o (RS 0 )
- 49 80
(Increase (decrease) in loans) ( ) ( )
ZF 2 IR & S Y
BE3 33
(Cash dividends paid) ( ) ( )
I~ Hp IR £ = ¥ F IR & p~ 0" #c
85 216
(Increase in cash and cash equivalents) ( ) ( )
:E' = “%f ,;l,‘ S = > 2
Hp 5k IR &£ % 5] 7 IR &£ & FR 965 1,051

(Cash and cash equivalents at the end of year)

16
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Statement of Cash Flow Overview (Consolidated)

B > =
Unit :

2020 Q2
£ £ (Amount)

2019 2
£ ¢ (A mount)

F FEIEB2 IR E T

124 11

CCASH FLOWS FROM OPERATING ACTIVITIES) ( )
& ﬁﬁﬁtfﬁﬁzﬁq

81 39
(Net income before tax) ( ) ( )

2= 3,

7T = B % ) 44 50
Depreciation
f,@»x:c? xE 161 (38)
Receivables)
=2

14 39
(Inventories) ( )
FF BB 2 IR & oI

57 60
CCASH FLOWS FROM INVESTING ACTIVITIES) ( ) ( )

,‘:,;; ‘j\’?‘—%\_,—x
e 25 20
Financial assets at amortized cost
5 A B ~ e = 2% ¥

B~ 3 7'. _,. }__é"% ]a:% > X \"/{ "% ’ (30) (70)
CAcquisitions of property, plant and equipmer
FEF =P 2 IR & N

o4 115
CCASH FLOWS FROM FINANCING ACTIVITIES) ( ) ( )
g A vE B e CIRS 2 )

61 105
(Increase (decrease) in loans) ( ) ( )
Z~ H z % & 4= o 4
A HP IR & 2 G IR & B S e ) (65) (162
(Increase in cash and cash equivalents)
:E = ‘?:: =l 4= > P

(Cash and cash equivalents at the end of yeaf

17
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B M LT ¥ Revenues by Subsidiary
Unit : NT$ million

3,000 -

M 2019 ™ 2018 2,477

2,500 -

2,000 -

1,500 -

1,000 -

500 -

78 (Taiwan) = E (China) ElfE Hitr(Other) &ET (Total)

(Indonesia)
18
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B M EHE Revenues by Subsidiary
Unit : NT$ million

1,200 -

1,100 - M 2020 Q2

1,115

Uy = 2019 Q2
900

800
700
600
500
400
300
200

100

£ & (Taiwan) H [ (China) E[IJ& (Indonesia) HAtr(Other) &ET (Total)

-100 J
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&3 Pk R Yk H -]
Revenues by Region (Consolidated)

By EWE BT
Unit : NTS$ million

3,000 -
m 2019
2,477
2,500 - w2018
2,000 -
1,500 -
1,000 -
661
409 56 489
500 400 313 434
262 149
99 129 48 57 88 90 91
0 . ‘ ‘ ﬂ e i —
'\&o\ d\,\@ Qé’@ @Q& \Q;,\ &&\ @5@ b@‘:‘\\ d@ (\0@\
> N 2
AN & & & & N & <0 O 2
%" R & & N % & & X %

20
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Revenues by Region (Consolidated)
BameaEd
Unit : NT$ million

ALY 1,115
m 2020Q2
1,000 -
m2019Q2
800 -
600 -
400 -
169 283 224
200 - 161 130
ol Wl oo r e
0 ‘ -_,_L — |
& & & & & O & S
& RS & ,((? & .\q}o NG N
-@)\ N < N Q N ,boq"
% & & & ,%\Q % & N4
& % % L & &
x & 4

2
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sm:wewane  Gross Profit (Consolldated)

Unit : NTS$ million

600

W 2019 ™ 2018

500

400

300

200 -

100 -

&% (Taiwan) 1K (China) E[JJ& (Indonesia)  EAth(Other) &5t (Total)

(100)
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ww: mewase Oross Profit (Consolldated)

Unit : NTS$ million

200 L
m 2020 Q2
oY " 2019 Q2
100
50
0
&8 (Taiwan) F1E (China) i HAth(Other) & &t (Total)
(50)
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Material Cost

s '
11%

Bz bR aplsAg A
Unit : % of total material cost

BB 55
1%
&bsa
3%
WA
3%




Bk # 4 4 -2018% 19 ~2020% 6 3
Material Price Trend — 2018~2020-Q2
B e I A
Unit : NT$/ Kg
——gEttd =5 fit8F =W -<—HRA
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(Our Strategies And Plans)
—~¢ﬁt&a%MMﬁm%ﬂé$ﬁﬁ%%é’Bﬁ%%
& 8 2 3#200~300MT > 2021+ s&-5F = ® 600MT:& i -

In order to serve local customers , Bangladesh’s new plant launched in early 2018

with 200-300MT monthly productivity and it will reach 600MT per month in
2021 GDP Growth Rate per year)

2 Al
L A .9 o5 - 2 | 5.2 3.9
Armenia 76 35 40 35 35
A zerbaigan 2.2 -0l -4.3 1.2 1.2
Georgia S1 S0 50 5.0 as
Kazakhstan 45 1.2 -3.2 34 28
Kyrgyz Republic 45 50 -10.0 40 <0
Tajikistan 75 3.6 -05 70 &0
Turkmenistan 63 3.2 32 S8 s8
Uzbekistan S6 a7 1S oS 65 65
A sia S.4 2.0 1.3 1.3 6.5 6.8 7.0
Hong Kong. China 12 33 65 65 35 51 51
Mongolia S.A 2.1 -1.9 -2.5 456 47 o §
Peopie™s Republic of China 61 23 18 b 1 73 74 7.7
Republic of Korea 20 1.3 -1.0 -1.0 23 35 33
Taipei, China 27 18 o8 os 25 35 35 o
th A L3 41 20 &.8 6.0 4.9 rS |
Afghanistan 30 30 45 -5.0 40 30 1S
Sangtadesh 82 7.8 45 52 80 75 68
Bhutan < < s2 2.4 2.4 58 17 17
India 42 40 40 90 62 S0 80
Maldrves S9 -30 -11.3 -205 75 137 105
Nepal 70 53 23 23 64 33 1S
Pakistan 19 26 -O.4 -0.4 32 20 20
Sti Lanka 23 2.2 -6.1 —— 35 4.3 <1
Southe t As 4.4 1.0 2.7 38 4.7 S22 5.5
Brunei Darussalam 39 20 1.4 14 30 30 30
Cambodia 71 23 -5.5 -4.0 57 59 59
indonesa S0 25 -1.0 10 50 53 53
Lao Pecples Dem. Rep S0 35 oS -2.5 &0 45 45
Malays:a 43 oS 40 -S50 55S 65 &5
Myanenar &8 42 i8 18 &8 60 60
Phidppines 6.0 20 ~-3.8 -7.3 &S 65 &5
Singapore o7 o2 60 -62 20 32 45
Thaland 2.4 -4.8 -&5 -80 2 3S a5
Temor-Leste 34 -2.0 -3.7 -6.3 40 40 33
Viet Nam 70 48 41 i8 68 &8 63

GDP 5t = == 788 ([ ) 555 : 259 B3 =3 356



AREH
(Our Strategies And Plans)

S BRI LEEREF RS 08 r EAH L
P9 48§72 15MT » 20214 +- % & & 300MT -

- CERAMIC INKJET advanced R&D technology completed.
- Entered mass production in 2018,currently monthly sales are15MT,and annual
production is planned to be 300MT in 2021.
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(Our Strategies And Plans)

= ¥ ;Eaii'% & (Phospher in Glass)
© = = R 0 2019# 48 & £ ® B3 4 > TR
‘%*20213‘@! gEviEF 9 2000% -

-Client test verification completed.
-Sales increasing in 2019 and estimated sales volume in 2021 up to 2,000

T e

™Y
._‘__ Eylt ] 1‘132\;5';,,\- il ‘M J ” ’ by
. C NIRRT A 'y

R |

pieces per month.
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(Our Strategies And Plans)
AR E P2 RHEIRB AL ERAAEFIRF P B
EATHYT BECERREMEAAR ) Al g
-Strengthen elegant customer's service with integrated solutions,

-Consolidate core value of company while recession in construction industry,
-Collaborate on new technology with customers to increase market share.
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Thanks for coming and kindly appreciate your
support.

Z[KZ\\EI %l%[i[l-[j . http://www.china-glaze.com.tw/

30


http://www.china-glaze.com.tw/AboutUs.aspx

